WKDW UXOHV RI WKH WKLUG VRUW²UXOHV FRQVWLWXWLQJ LQVWLWXWLRQV IRU HQIRUFHPHQW²¶V SRVLWLYH PRUDOLW\ WKDW ZLOO QRW UHFHLYH WKH IXOO VXSSRUW RI WKH JURXS ¶V RUJDQL]HG VRFLDO SUHVVXUH EXW ZLOO EH VXSSRUWHG E\ LQIRUPDO VRFLDO SUHVVXUH REMHFWLYH PRUDO UXOHV WKDW WKH JURXS GRHV QRW VXSSRUW ZLWK RUJDQL]HG VRFLDO SUHVVXUH UXOHV WKDW VRPH PHPEHUV RI WKH JURXS ZLVK ZHUH VXSSRUWHG ZLWK WKH JURXS ¶V RUJDQL]HG VRFLDO SUHVVXUH EXW WKDW DUH QRW UXOHV WKDW XVHG WR EH VXSSRUWHG E\ RUJDQL]HG VRFLDO SUHVVXUH EXW DUH QR ORQJHU DQG UXOHV WKDW DUH VLPLODU WR UXOHV WKDW ZLOO EH VXSSRUWHG E\ RUJDQL]HG VRFLDO SUHVVXUH EXW WKDW DUH XQGHUVWRRG E\ WKRVH ZKR WRXW WKHP LQ D ZD\ WKDW LV PLVOHDGLQJ DERXW WKH H[WHQW RI WKH JURXS ¶V DSSOLFDWLRQ RI VRFLDO SUHVVXUH HJ EHFDXVH WKH XQGHUVWDQGLQJ RI WKH UXOH WKDW WKH\ FRQYH\ LV WRR ZLGH RU WRR QDUURZ ,Q WKHVH ZD\V LW VHHPV WKDW WKH UHFRJQLWLRQFDWHJRUL]DWLRQ IXQFWLRQ GLVWLQJXLVKHV EHWZHHQ SRVLWLYH ODZ RQ WKH RQH KDQG DQG RQ WKH RWKHU KDQG PHUH SRVLWLYH PRUDOLW\ FULWLFDO PRUDOLW\ IDLOHG OHJDO SURSRVDOV DEDQGRQHG UXOHV RI ODZ DQG GLVWRUWHG XQGHUVWDQGLQJV RI OHJDO UXOHV ,,, +REEHVLDQ 5HFRJQLWLRQ

7KRPDV +REEHV KDV JLYHQ XV D JRRG DFFRXQW RI WKH LPSRUWDQFH RI D UHFRJQLWLRQ IXQFWLRQ :H QHHG D UXOH RI UHFRJQLWLRQ RQ +REEHV ¶V DFFRXQW EHFDXVH WKHUH PD\ EH GLVDJUHHPHQW LQ WKH FRPPXQLW\ DV WR ZKDW RXJKW WR EH WDNHQ DV ODZ 1RU LV LW HQRXJK WKH /DZ EH ZULWWHQ DQG SXEOLVKHG EXW DOVR WKDW WKHUH EH PDQLIHVW VLJQV WKDW LW SURFHHGHWK IURP WKH ZLOO RI WKH 6RYHUDLJQ )RU 7KLV LV VLPLODU WR D SRLQW PDGH E\ .HQW *UHHQDZDOW 7KH 5XOH RI 5HFRJQLWLRQ DQG WKH &RQVWLWXWLRQ

,9 /RZ/HYHO 5HFRJQLWLRQ RI 9DOLG :LOOV &RQWUDFWV DQG VR RQ
7KH +REEHV H[DPSOH RSHUDWHV DW D SUHWW\ KLJK OHYHO WKH +REEHVLDQ DSSDUDWXV RI UHFRJQLWLRQ WHOOV XV KRZ WR UHOLDEO\ LGHQWLI\ D VRYHUHLJQ FRPPDQG ZKHQ ZH VHH RQH %XW UXOHV RI UHFRJQLWLRQ PD\ RSHUDWH DW D ORZHU OHYHO DOVR ,W LV RQH RI + / $ +DUW ¶V LPSRUWDQW FRQWULEXWLRQV WR MXULVSUXGHQFH WR HPSKDVL]H KRZ PDQ\ RI WKH RUGLQDU\ JURXQG
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